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ANNOUNCEMENT IN RELATION TO RESOLUTIONS 

PASSED AT THE fifteenTH MEETING OF THE SIXTH 

TERM OF THE BOARD OF DIRECTORS 


The sixth term of the Board of Directors of Guangzhou Shipyard International Company Limited (the “Company”) held its fifteenth meeting at the reception room of the Company at 1:00 P.M. on Tuesday, October 27, 2009. 9 directors out of the total 11 attended the meeting in person, and non-executive directors Mr. Yu Baoshan and Mr. Pan Zunxian attended as proxies of the chairman of the Board of Directors Mr. Li Zhushi and non-executive director Mr. Miao Jian respectively. The meeting was in compliance with the relevant requirements of the Companies Law and the Articles of Association of the Company. The resolutions passed were legal and valid. 

The meeting was presided by Mr. Han Guangde, vice chairman of the Board of Directors. The resolutions passed at the meeting were as follows:

1.
Approved the third quarterly report as at September 30, 2009 of the Company.

2.
Approved the Company to enter into the Framework Agreement for Continuing Connected Transactions for 2010 to 2012 with CSSC, and submission of that to the shareholders of the Company for consideration at the first extraordinary general meeting of 2009.
The four connected directors of the Company namely Mr. Li Zhushi (the Chairman), Mr. Yu Baoshan, Mr. Pan Zunxian and Mr. Miao Jian abstained from voting on this resolution, including Mr. Li Zhushi abstained from voting of the proposal through his proxy Mr. Yu Baoshan, and the other seven directors of the Company, including the four independent non-executive directors namely Mr. Wang Xiaojun, Mr. Lee Sun-leung, Sunny, Mr. Peng Xiaolei and Mr. Fu Zhengping, and three executive directors namely Mr. Han Guangde, Mr. Chen Jingqi and Mr. Zhong Jian voted in favor.

3. Approved Mr. Zeng Xiangxin’s resignation as Chief Accountant of the Company due to his job relocation. The Board takes this opportunity to express the appreciation to Mr. Zeng Xiangxin for his contribution to the Company during his service term.
4.
Approved the recommendation of the Nomination Committee to appoint Mr. Chen Liping as Chief Accountant of the Company. Mr. Chen’s term of service will be the next term of the Board of Directors, and his emoluments will be determined in accordance with the Remuneration Scheme for the Sixth Term Senior Management of the Company. 
Mr. Chen’s resume:
Chen Liping, male, aged 42, senior accountant, graduated from Harbin Institute of Technology in 1989, joined Guangzhou Wenchong Shipyard in the same year, and obtained a master’s degree in business administration in 2002. He has served as deputy director of Administrative Office, deputy director of coating workshop of ship-repairing branch, deputy director, director and manager of human resource management department of Guangzhou Wenchong Shipyard, deputy manager, manager of financial department, vice chief accountant, chief accountant of Guangzhou Wenchong Shipbuilding Limited.
5.
Approved to hold the first extraordinary general meeting of 2009 in December 2009.
This announcement is made pursuant to Rule 13.09(2) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.

By order of the Board

Guangzhou Shipyard International Company Limited

Li Zhidong

Company Secretary

Guangzhou, October 27, 2009
As at the date of this announcement, the Board of Directors of the Company is composed of eleven directors, namely executive directors Messrs. Li Zhushi, Han Guangde, Chen Jingqi, Zhong Jian, non-executive directors Messrs. Yu Baoshan, Pan Zunxian, Miao Jian, and independent non-executive directors Messrs. Wang Xiaojun, Lee Sun-leung, Sunny, Peng Xiaolei and Fu Zhengping.
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